SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

Announcement Pursuant to Rule 306 of the SGX-ST Listing Manual

The attached file contains the Quarterly Report of the Directors of the Company, referred to in Rule 309(3) of the
Listing Manual. The Quarterly Report has been lodged with the Trustee.

Submitted by Annabelle Yip, Company Secretary on 08/11/2002 to the SGX



SATS

To Singapore Exchange Securities Trading Limited
2 Shenton Way, #19-00,
SGX Centre 1,
Singapore 068804

DBS Trustee Ltd

6 Shenton Way,

DBS Building Tower 1, #36-02
Singapore 068809

Investment Banking - Trust Services
Att'n: Ms Ong Yim Lye/Mr Dinesh Menon

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED

$500 MILLION MEDIUM TERM NOTE PROGRAMME (“THE PROGRAMME”)

TRUST DEED DATED 26 MARCH 2001 (“THE TRUST DEED”)

We, Cheong Choong Kong and Michael Tan Jiak Ngee, being two directors of Singapore Airport
Terminal Services Limited (“the Issuer”), hereby confirm that for the quarter ending 30 September

2002:

0] the limits on liabilities or borrowings as prescribed by the Trust Deed have not been
exceeded,;

(ii) the Issuer has observed and performed all the covenants and obligations binding on it
pursuant to the Trust Deed and the Notes;

(iii) no Event of Default has occurred,

(iv) no material trading or capital loss has been sustained by the Group;

(v) no circumstances materially affecting the Group have occurred which adversely affect
the Notes;

(vi) no additional contingent liabilites have been incurred by the Group, and no
contingent liability of the Group has matured or is likely to mature within the next 12
months which will materially affect the Issuer in its alility to repay the Notes;

(vii) there has been no change in any accounting method or method of valuation of assets
or liabilities of the Group;

(vii)  no circumstances have arisen which render adherence to the existing method of
valuation of assets or liabilites of the Issuer and/or the Group misleading or
inappropriate; and

(ix) no substantial change in the nature of the business of the Issuer and/or the Group
has taken place since the date of the Trust Deed.

All words and expressions used in this letter shall bear themeanings as set out } Trust

Dated : 31 October 2002
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Cheong Choong Kong  ~ Michael Tan Jiak Ngee

Chairman

Deputy Chairman

SINGAPORE AIRPORT TERMINAL SERVICES LIMITED
PO. Box 3 Singapore Changi Airport, Singapore 918141.
visit us: www.sats.com.sg



