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CLARIFICATION ANNOUNCEMENT WITH RESPECT TO RECENT MEDIA REPORTS

SATS refers to the proposed acquisition of WFS announced on 28" September 2022
(“Acquisition Announcement”).

SATS wishes to address certain statements in media reports in connection with the proposed
Equity Fund Raising:

1. The Acquisition Announcement presented an illustrative funding requirement of S$1.7
billion via a Rights Issue of 609 million New Shares at a price of S$2.79 per Share. This
illustrative example was provided as part of our disclosure requirements and does not
represent the final funding structure or proposed terms of any Rights Issue.

2. SATS wishes to reiterate that no_decision has been made on the actual funding
structure to be implemented. Subject to market conditions, SATS intends to fund the
Proposed Acquisition through a combination of equity, hybrid securities, debt and/or
cash.

3. SATS has flexibility on the timing and structure of the proposed Equity Fund Raising,
which will be launched at the appropriate time in conducive market conditions.

4. Furthermore, an acquisition bridge facility has been obtained for a Singapore dollar
equivalent amount of up to €1,200 million to fund and complete the Proposed
Acquisition, if required. This facility gives full funding certainty to SATS for the Proposed
Acquisition.

Shareholders are advised to exercise caution when dealing in the securities of SATS and to
refrain from taking any action in respect of their investments which may be prejudicial to their
interests (including relying on speculative information). In the event that Shareholders wish to
deal in the Shares, they should seek their own professional advice and consult their own
stockbroker.

Issued by SATS Ltd. on 3 October 2022

All terms used in this announcement, unless defined otherwise, have the same meaning as used in the Acquisition Announcement.
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