<Restricted>

Annex D
Sample Banker’s Guarantee
[letterhead of Bank]

[insert date]
SATS SAUDI ARABIA LLC
SATS Inflight Catering Centre 1
20 Airport Boulevard
Singapore 819659
Dear Sirs
OUR BANK GUARANTEE NO.[INSERT NUMBER] FOR SINGAPORE DOLLARS [INSERT AMOUNT IN WORDS]
ONLY (S$[INSERT AMOUNT IN NUMBERS])
In consideration of yourselves, SATS SAUDI ARABIA LLC (“SATS SAUDI ARABIA”) of P.O Box, 86 Dammam, Saudi
Arabia 31952, SATS SAUDI ARABIA having agreed to enter into an agreement for the (the “Agreement”) with [insert
name of Contractor] of [insert address of Contractor] (the "Contractor") under which SATS SAUDI ARABIA agreed to
allow the Contractor to furnish the security deposit payable under the Agreement by way of a banker's guarantee, we,
[insert name of Bank] of [insert address of Bank] (the "Bank") hereby unconditionally and irrevocably guarantee and
undertake to make payment to you of up to the maximum aggregate sum of Singapore Dollars [insert amount of the
security deposit in words] Only (S$[insert amount of the security deposit in numbers]) (the "Guaranteed Sum").
The Guaranteed Sum, or such part or parts thereof as may be specified by you in your written demand to the Bank made
from time to time, shall be payable by the Bank in full immediately upon first written demand by you, without any set-off,
counterclaim or deduction whatsoever.
The Bank shall not impose any condition or qualification for/in making any payment to SATS SAUDI ARABIA pursuant to
such demand, nor shall the Bank make any reference to the Contractor prior to making such payment. The Bank shall
make such payment demanded notwithstanding any notice or demand from the Contractor not to do so.
The Bank shall not at any time be concerned as to whether there is any breach by SATS SAUDI ARABIA or the
Contractor or any dispute between SATS SAUDI ARABIA and the Contractor in respect of any terms and conditions of
the Agreement. This Guarantee and the Bank's liability under this Guarantee shall not be determined, discharged or
released or in any way affected, prejudiced or impaired, by:(a)
(b)
(c)
(d)
(e)

any indulgence, forbearance or concession given by SATS SAUDI ARABIA to the Contractor (whether as to
payment, time, performance or otherwise);
any arrangement made with the Contractor or any other person;
any variation of the terms and conditions of the Agreement;
any lack of capacity or authority on the Contractor's part in executing the Agreement; or
any insolvency, winding up, liquidation, bankruptcy or dissolution of the Contractor,

whether known to or agreed by the Bank or otherwise.
The Bank's obligations under this Guarantee are that of a primary obligor and not merely as surety, and the Bank hereby
waives all rights which it might otherwise as surety be entitled to claim and enforce.
This Guarantee shall be irrevocable and shall remain in full force and effect at all times throughout the period from the
date of this Guarantee up to and including [insert date falling 2 months after the date of expiry of the term of the
Agreement] (both dates inclusive) (the "claim period"). Demand may be made under the Guarantee by SATS SAUDI
ARABIA at any time and from time to time during the claim period. Upon expiry of the claim period, all liability of the
Bank shall cease under this Guarantee, notwithstanding that this Guarantee is not returned to the Bank for cancellation.
This Guarantee shall be governed by and construed in all respects in accordance with the laws of the Republic of
Singapore and the Bank hereby submits to the non-exclusive jurisdiction of the Singapore courts.

_____________________
[insert name of signatory]

_____________________
[insert title of signatory]
for and on behalf of

__________________
[insert name of Bank]
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